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Date: 10 November 2021
Ref.: 145/2021

Boursa Kuwait Company
Capital Market Authority

KUWAIT

Subject: Supplementary disclosure regarding issuance of
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Perpetual Unsecured Bonds

With reference to the above subject, and in accordance with
the provisions of Chapter No. 4 (Disclosure of Material
Information) of Module 10 (Disclosure and Transparency) of
the Executive Bylaws to the Capital Markets Authority Law

No.7 of 2010, each as amended.

Please be advised that further to the Gulf Insurance Group
K.S.C.P. (“GIG") disclosure dated 24/10/2021 regarding the
issuance of perpetual unsecured bonds of KD 60 Million, GIG
wishes to disclose the success of the issuance and completion
of settlement procedures.

The supplementary disclosure form is attached below.

Sincerely,
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Khaled Saoud Al Hasan
Group CEO
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Supplementary Disclosure Form

Date 10 November 2021
Name of the

. Gulf Insurance Group K.S.C.P.
Listed Company

Disclosure Title

Supplementary disclosure from Gulf Insurance Group K.S.C.P. regarding

issuance of Perpetual Unsecured Bonds

Date of Previous

Disclosure

24/10/2021

Development that
occurred to the

disclosure

We would like to inform you that Gulf Insurance Group K.S.C.P. has issued
successfully perpetual unsecured bonds of KD 60 Million, according to the
following:

Issuer: Gulf Insurance Group K.S.C.P.

Type: Perpetual Subordinated Tier 2 Fixed and Floating Rate Reset
Bonds

Issue Size: KD 60mn

Maturity: The Bonds are perpetual and have no fixed maturity date. The
Bonds will be callable after year 5

Fixed Rate Tranche Bonds: 4.50% per annum payable semi-annually in
arrears.

Floating Rate Tranche Bonds: 2.75% over the CBK Discount Rate per
annum (provided however that such sum shall never exceed the
prevailing Interest Rate attributable to the Fixed Rate Tranche Bonds at
that time plus 1.00%), payable semi-annually in arrears

The financial
effect of the

occurring

development

The issuance of the bonds strengthens the capital position of the Issuer
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