CR - 9390 -Lyy

2021/08/10 :g) sl

2021/103 :3)la)!

ceipasioeadl AW Blyod CogSIl duoy g S /Bl

Yy N JWJ! B genl diad /8L
c;::&SJl dJgd

ccedarg dupdo duoed

2021 o559 30 3 dxgikall BN (e ALl g 1p g g0l

Il e (Adlaadly FLadyl) Labdl Gt pBb Sleey el goupgall I BHLaYL

AW 3oV bolad eubaiie JWI

B gl B L] Ol 2010 diwd (7) 03y 0 glal) dydaiisd!

o9 qaizd 0B (8.0, 3) pelil) sl degame BI0] yulama 0L 83Y1 595 clagiduaig
Agiial) 87aU Lol UL deielg dygls &0 dc Ll plod (3 2021/08/10 (3319l £ B!

2021 555230 &

ce‘j:-)"g EVESA] @S\é Jgads 1glunalig

Ol 3 gaw KV ES
ng\ oSyl

(Eoub) ol adAalldegono  20,123,913.¢) Ea6a0Jl Jlodlywl)

A Yol g a s Ejlab g @b wyg AJIa_iao  wyghllizon -olanllioqouun TEL +9651802080

www.gulfinsgroup.com



CR-9390 -Gy

4 sl claglaall co Lyl 3 gal

2021/08/10 |

(€. p.8) Ol gl de sana | \»

o3 2021/08/10 -3 sal) LN o 5y (e i e 1Al L e pama 5 la) pulae plsial ade o
e AS AN A nanall Ayl AL Ol Slsie) 582y gl A il Aol pl
2021 55 30 b dugiiall Al 5 il

Mﬁ,ﬂsu,us

RENGYR

15 Tp s Zashadl
Ayt ALl 38 yall

(Wo.ub) Uwolill adaldegono 20123913483 Egoaoll Jlodluwl) A doll iy a I &)l s §rb g SId_ino  vugaliizon -sleniiogous  TEL +9651802080
Gulf Insurance Group (K.S.C)  Paid up share Capital KD 20,123,913 Kuwait City, Sharq Area Bs, Khalid Bin AlWaleed Street ~ P.O.Box: 1040 Safat 13011 Kuwait ~ FAX +96522961826

www.gulfinsgroup.com



Financial Results Forim

- Kuw

zompany, (KWD)

L

Appro

statements.

Approved auditor's report

2021=06-30

2021-08=10

This form shall not be deemed to be complete unless the
documents mentioned above are provided

A
Boatall AW UL (0 Ao
derall cbilucl Bl 1,85 o Ascud
Sl el sda Blals i o Lo oo z 3gaill Ila zay ¥

ol
Statement
2020-06-30 2021-06-30
A 38, 01 gl ol (3)lusdl) o Lo
19.6% 9,843,324 11,769,298 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Waaslly Lwlad! | (8yLus) 4
11.1% 52.86 fils 58.72 fils o : e pal
Basic & Diluted Earnings per Share
Ugloall =) |
2.6% 392,552,164 402,834,582 e e
Current Assets
ol | Jlex)
-9.2% 881,372,052 799,980,843 e
Total Assets
Yol by |
8% 297,594,521 321,547,432 L ? o
Current Liabilities
b | e
-13.7% 743,335,325 641,570,877 e Ll
Total Liabilities
12, 201 galuay Lolsed) LS G5 Jloz)
17% 110,637,765 129,420,517 Total Equity attributable to the owners of the
Parent Company
dbaadl oty )
2.2% 103,699,140 106,024,060 ; §
Total Operating Revenue
Al 40 (3ylus [FE 19
14.2 16,707,458 14,330,074 , : e dc )
Net Operating Profit (Loss)
G ¥ eShis pilus are ¥ LS ilus Ao ¥ 533l JULI oly / 2S5l
Not N lated N lated
.o R e s i Accumulated Loss / Paid-Up Share Capital
applicable losses losses

%

AU bl w5l 7z 39
[EERYEWHS I ye-AT)

]
Financial Results Form 8 l g dcgono
by 1

Kuwaiti Company (KWD) Gaiss

/y



ol

Change (% _om| : od | ) Statement
2020-06-30 2021-06-30
A 38, a1 walaes ol (Blul)) il Sl
7.4% 6,787,719 6,286,991 Net.Proﬂt (Loss) represents the amount
attributable to the owners of the parent
Company
Waazlly dwladl | (8,Lus)
13.9% 36.45 fils 31.37 fils L e e
Basic & Diluted Earnings per Share
Al an! csly! Jles)
7.9% 49,870,946 53,803,302 . .
Total Operating Revenue
Al ol (3)lusd) (1%
-13.3% 8,907,903 7,724,730 : : Lol
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l ol e gy ¥ @

hcrease/

The reasons for increase in net profit compared to
same period last year due to the increase in net
investments income.

Gl plall e SRR ity A3ylae 848N 7Lyl Glio § plasdl s 395
et sy Glo gLyl

.21.53,981,211
.1.51,014,117
%\
(7
Financial Results Form | Bl 5 AW bl @l 7 35es
Kuwaiti Company (KWD) o (2h.) 2 sy



[ i e
Auditor Opinion

X |

S RS Oy g,,l)

1. | Unqualified Opinion

2. | Qualified Opinion O Limiegly | 2
3. | Disclaimer of Opinion [El ghllelufpae | 3
4. | Adverse Opinion ] oSl | 4

In the event of selecting item No. 2,3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i e 4 513 61 2 08 an slas 1 Yl
driad oy o] Lo SlazSla 350l i yiay W  JU31 Jgael)

Not applicable/ zdan, ¥ | @3,

Not applicable/ zda, ¥ |

Not applicable / gdas, ¥ |

=3 daaid
Not applicable / zdas, ¥ !

&y & 2y Lo axdlall |

Financial Results Form
Kuwaiti Company (KWD)

Sl

(ol

LW bl gl
(:21.5) LS ois, Al



Corporate Actions

Al

Logall

Not applicable / sty

Not applicable / sl ¥

s olagies
Cash Dividends

Not applicable / stau ¥

Not applicable / gbu ¥

Aomin sl ilanes
Bonus Share

Not applicable / sty

Not applicable / sl ¥

&>l clayys
Other Dividend

Not applicable / sty

& YNot applicable /

[ Gdan¥

Not applicable / gt ¥

Issue Premium

glol st paie
No Dividends

JWI sl 33L3

Capital Increase

Not applicable / sty

Not applicable / s ¥

JU el ngpies
Capital Decrease

28 adl s

Company Seal

ROPES | ICPE SIS

Financial Results Form
Kuwaiti Company (KWD)

T /

(29) sl S, 2l




2245 2880 / 2295 5000 : St P‘“SJ"‘U g‘f“""’ lg Oluad|

22456419 : WS #5909 Caud)l
kuwait@kw.ey.com N

www.ey.com/me 092393 O gamnloes [k ol
Blaall VE @) Ggdine Jeao Ll ol
Ve Blasall CugSl
Blaall Al

YA @)l el =y
ﬁwlw‘lbu

daanall A8 duta pal) Aullal) cila glaal) Jga A pall o 8

I Gudaa sliae ) Balad) &l plas )

£, 08 (palill maldl) de gana

EPR

Al LS s (MY AS A g o b el gl de sanal (3 el aanall IS s el Ll S el Gl Linad 2
43 Cpilaiall Cpmanall (Sl s el Jalall Jadlly Jaal) (s 2021 seis 30 8 WS (Mo sanall™ Tae Ll L)
S Gl yall dgaiall i) g ASLA) (5 i 8 Ol il (Sl gl Sl rgiall el Al el A3 3 )
Allall e sleall 038 slac) e W gpasall & AV AS LN 5 1) o)) gl el dpgiiall el Aiudl 3yl 4y Guileial) (pxanall
Aaih ool oo Ul ggana o) L Aa sall (Aal) _p il :34 Jsal) dpulaal) Slinal L5 Leain je g Aranall A€ Ada
) ) ) D ses) 28 Ada ) AL il glaall dgd Liinal s

dealyall LA

e panall fiiuall lblund] 8] o L8 (o 53diall s ol Llal Cila gleall dan) 1"2410 (G sal) lmall 5 Liina) ya Licd S5
00 Ol s pmeal Cpidh sl () Aot Ay o SLins V) i 5 8 Al al) ALl e shell dmnl e Jia Axnl pall ol (3lacidl)
G e S IS5 Jil Aaalyall (3 ) Aa) jall (5 AY) Clel a1 s llaill el ja Y Gkl s Lsladll s Ll 5Y)
Sy N Aalgdl a1 AS ale e Ll 2 e Jseand) WSy Y adld cale 5 A sall 58330 julaad T8 5 ay 21 (38030
Gl (laty L) (s W Ll UL 5 ¢l 3 Lapass

caslac) iy ol 48 pal) daasall 26D Ala jall Alall e glaall ()L aliie V) o gy Lo Liale 1) 2y ol 438 cliiaa) e ) 1ol
34 sl dnlaall el T 5 cdalall a5l maes (10

s AY) Al 511 g A 3B cilallaial) Jga A3

Lpplaad) 8l 8315 sa Lo e e dnamall A6 Ada pal) Allall o glaall (ld cliiaa) yo ) Taliiad 5 cclld L)) Ails)
sl 52016 Lind | a8 S il () sial clallae A0 3 s g Liale ) 3yl clialiie ) 5 Lidle 4] Joa s Lapn 4l 5 Y148 a0
8 Aagiiall el A5l 5 53 IR a1 AS il ol AUl 5 G dal i cLgd AR Dl 5 Apaudil) 4iasY g 41 daa)
el 1 38 e sl a1 A8l i e Gale 1,8l a) () 5 s an s e 2021 585 30

Ll 7 a8y o Al ASAY il A 2 ga g Liade )y ol cbialiie )5 Liade 4} Jia s Lases 5 cliimal o & 45f Ll
A oS B aay e 2021 s 30 S dagiiall )@iw\sﬂdm@w\a@dbdwé\yi@Qi..z‘:;‘2010
el La S e sl A9 AS ) Bl e Lol

=

Gldand) o oy Sllae

148 208 i) bl 81 e Jas
sy o))

PS5l g camandl 5 Gyl

2021 wehutl 10
<y Sl

—

~




A i) gils g 8.8 p, 0 (palil] i) A gana

(e i) gand) EA) ) 83
2021 55230 B Aagiiall 5_yiall

o bigriial) gt Ll oo igiall g/ L0
e 30 e 30
2020 2021 2020 2021
(S lin s i S i S s sl
sl gy
230,657,440 252,976,562 122,777,719 133,510,620 e LL|
(126,861,092) (140,031,381)  (71,800,953) (78,841,782) Bl (jali Bale ) Jalud)
103,796,348 112,945,181 50,976,766 54,668,838 Al LYl ila
(9,419,384)  (16,209,425) (5,305,618)  (5,466,714) niSall e BLAY) sl 38 )al
(1,506,840)  (2,627,714) (1,831,664)  (1,343,222) shall e clinlill ol alia ¥ 8 3 jal)
92,870,124 94,108,042 43,839,484 47,858,902 O A Ll il
9,243,485 9,035,516 4,021,074 4,531,838 Aase (el Bale] o dum piie LY see
1,433,092 1,547,865 729,916 593,634 o il lal p g
152,439 1,332,637 1,280,472 818,928 3 Blad) clinals e Jlafin¥) @il ) s
103,699,140 106,024,060 49,870,946 53,803,302
il g paall
61,534,576 63,343,103 29,651,859 32,758,136 BaSe Gl oo
10,883,579 11,324,665 4,821,032 5,105,292 ‘ Gla gad 5 O gac
1,017,378 1,815,618 264,469 894,573 shaad) o culinalill (356 5 ilelad) 5 (Sliaia
13,556,149 15,210,600 6,225,683 7,320,571 LI s A see iy pae
86,991,682 91,693,986 40,963,043 46,078,572
16,707,458 14,330,074 8,907,903 7,724,730 LSy @l ) Al
7,120,928 8,813,819 6,298,591 4,027,597 3 DlaTin¥) il ) la
(1,233,882) (877,067) (492,730) (515,566) o sad il
876,733 321,861 823,932 117,858 e ) S b Al duas
1,119,709 2,204,193 725,630 1,365,438 e gila bl ) Hla
24,590,946 24,792,880 16,263,326 12,720,057
1 A b g pan
(9,823,031)  (8,318,501) (5,953,262)  (3,714,660) Ae j5a e &)l s dae sae Cli g jaa
14,767,915 16,474,379 10,310,064 9,005,397 il pall 48 3 Al )
(81,394) (233,659) (46,492) (161,275) salall a8l Cyy SI) A g0 A
(194,627) (164,794) (132,515) (50,845) il gl Alleall aea Ay jua
(65,191) (80,327) (33,522) (40,014) Bl
(2,007,852)  (2,435,495) (1,210,046)  (1,461,618) Al S i) (e ) uzall
12,418,851 13,560,104 8,887,489 7,291,645 BCINCS)
= galdd)
0,843,324 11,769,298 6,787,719 6,286,991 oY1 Al aaliua
2,575,527 1,790,806 2,099,770 1,004,654 8okl e Garasll
12,418,851 13,560,104 8,887,489 7,291,645
b luay Laldl) Addial) g Asulal) agudd) diay
o 52.86 oulh 58.72 ol 36.45 3137 4 P RERA

Aanal) A8 Agda ) Allal) il sheall 038 (e e S JSE 11 () 1 (pe 48yl cilalia) ()




A i) gils g 8.8 p, 0 (palil] i) A gana

(e i) ganal) S sl Jalill Jal oy
2021 552 30 b Aetiall 5 5

o gtial) gl i) o pgrtial) gl 6N
e 30 e 30 cla/
2020 2021 2020 2021
sS lino S b HsS Jlin o sS b
12,418,851 13,560,104 8,887,489 7,291,645 38l )
Ol A Ln Y lgdricatsole) sl 25 of ol 050
el CiISall Ia pall J3AI
tuﬂ dalie Gl Hlatin
1,059,562 (80,702) 3,430,602 1,384,433 Afiae e il la
Ok Y A sase Alias 7l ) il
(e genall CESA s el Jal)
(1,566,159)  (2,113,021) (618,637)  (1,427,928) 3 ol dalic &l et
dalie il jlafin dad aladd) 3 jled
1,367,941 335,159 72,458 320,934 3 el
861,344  (1,858,564) 2,884,423 277,439
ALl il ) (ledll) ddas -
362 (265,650) (263,968) (63,414) e S Al LAY
O Aol dpinl e i3 358 -
(2,012,056)  (6,138,432) (2,856,768)  (3,075,549) Apia¥) cillaal) J gas
(1,150,350)  (8,262,646) (236,313)  (2,861,524) 5yl 5 Al dlls s
11,268,501 5,297,458 8,651,176 4,430,121 5_iall ALaLdl clal ) Mas)
= galddl
8,911,680 4,918,113 6,469,942 4,442,985 A AS il aaline
2,356,821 379,345 2,181,234 (12,864) okl ye paasll
11,268,501 5,297,458 8,651,176 4,430,121

Aanal) A8 Agda ) Allal) il sheall 038 (e e S JSE 11 () 1 (pe 48yl cilalia) ()




Al Lgils y g 6.8, G (el galdl) A gana

(520 ) o) S ) I S5l
2021 58530 & LS

(i)
2 30 ) 3] 2830
2020 2020 2021
(S i S e s i el

: ; § il g gal)
35,337,315 36,947,614 34,812,286 Cilana g CiSlias
1,591,342 1,275,739 931,511 ALY 3a Cld s e
43,724,151 43,450,670 43,029,021 e ) S il A el
15,104,460 15,104,460 17,661,271 3 el
e <l gl

34,558,499 38,346,604 39,476,765 GlEaiay) s Lgy Jadin e <l et

14,016,273 15,323,871 6,420,178 (0258) Alle 00 31 sl

49,600,440 49,022,248 50,281,243 el Aalis o laind

27,507,381 31,976,268 38,489,612 Sl 5 LY DA e Alalall dadlly A e Ol el

1,174,349 866,057 739,841 sall e &_l\_\.uLv sl UM Uasf

209,351,058 132,221,819 198,066,354 s (ppali Baum Jf 5 oLl

302,510,077 282,416,222 202,405,934 A gl i iy g e el (s (40 83 jisall deasl)

6,393,604 8,257,841 8,666,097 A jlaftil @l e

31,066,837 31,179,594 35,421,393 Al ga

39,462,652 42,981,556 40,810,686 ¥l saama @il

69,973,614 71,338,249 82,768,651 5 & gall gal sava Y15 il
881,372,052 800,708,812 799,980,843 g gall £ pana
il silaall g Aslall (33:\;
Aslal) (598
18,703,913 18,703,913 20,123,913 6 Jlall ol
3,600,000 3,600,000 9,280,000 6 el Jlaal s j):.

(429,455) (429,455) (429,455) A il ag

3,099,292 3,099,292 3,099,292 Ay Al agd L;E\_\.\;\
18,703,913 18,703,913 18,703,913 ol bl
27,558,098 29,284,717 29,284,717 sl lial
(2,836,728) (2,836,728) (2,836,728) BEUMSAEN
2,110,378 3,587,796 1,742,427 Aalad) Aall 8 AaS) jiall 2l il
(21,354,182) (25,226,240) (30,232,056) Aval e Jy st B
12,241,253 14,906,856 14,906,856 paiisile) b
49,241,283 54,008,340 65,777,638 Ua ya )|
110,637,765 117,402,404 129,420,517 A A Al canbloces Laldl) ASlal) (3 58a
27,398,962 27,928,178 28,989,449 3 kel e Gaaall
138,036,727 145,330,582 158,409,966 Al g gia Nlaa
il gllaall
ol 3580 oo Aalil) iy glhal)
386,840,650 371,219,000 291,255,351 (Janadly) & gl anti Dl g kgl
67,814,114 56,153,606 73,284,810 (Ahally) dpia e Ll Lalsial
28,171,193 33,043,624 35,986,319 (Hally) slad) o clindill s bl
968,551 933,423 934,477 (Ahaly) Leie &Y ai ol o815 3aSEa iy g UL,L,_\;\
483,794,508 461,349,653 401,460,957 Calill 3 gie e Al by slhaall  Nas)
4932,713 3,190,992 3,605,596 Ladie dm gt Lol
151,994,236 127,200,377 137,213,837 Oneld gt
57,994,039 63,637,208 68,541,981 Al el slha
38,333,500 - - JaVl gl (a8
6,286,329 5 30,748,506 5 A gl (gl Ad S bl
743335325 655,378,230 641,570,877 @l sthall Jas)
881,372,052 800,708,812 799,980,843 il slhaall g ASlal) (3 ga £ gana

4

i /M.\y.uﬂli
sl ()
Aranall A8 Agla el Allal) e sheall 038 (pa fe 3 JSES 11 (N 1 (e 488 pall laliagy! ()




Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena

Ahmed Al Jaber Street

Buﬂd_lnq a better Safat Square 13001, Kuwait
working world

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF GULF INSURANCE GROUP K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Gulf Insurance Group K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as
at 30 June 2021, and the related interim condensed consolidated statement of income and interim condensed
consolidated statement of comprehensive income for the three months and six months periods then ended,
and the interim condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, Interim Financial Reporting (“IAS
34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association during the six months period ended 30 June 2021 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six months period ended 30 June 2021 that might have had
a material effect on the business of the Parent Company or on its financial position.
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Gulf Insurance Group K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 June 2021

Three months ended

Six months ended

30 June 30 June
2021 2020 2021 2020
Notes KD KD KD KD
Revenue:
Premiums written 133,510,620 122,777,719 252,976,562 230,657,440
Reinsurance premiums ceded (78,841,782) (71,800,953)  (140,031,381) (126,861,092)
Net premiums written 54,668,838 50,976,766 112,945,181 103,796,348
Movement in unearned premiums reserve (5,466,714)  (5,305,618) (16,209,425)  (9,419,384)
Movement in life mathematical reserve (1,343,222)  (1,831,664) (2,627,714)  (1,506,840)
Net premiums earned 47,858,902 43,839,484 94,108,042 92,870,124
Commission received on ceded reinsurance 4,531,838 4,021,074 9,035,516 9,243,485
Policy issuance fees 593,634 729,916 1,547,865 1,433,092
Net investment income from designated life
insurance 3 818,928 1,280,472 1,332,637 152,439
53,803,302 49,870,946 106,024,060 103,699,140
Expenses:
Claims incurred 32,758,136 29,651,859 63,343,103 61,534,576
Commission and discounts 5,105,292 4,821,032 11,324,665 10,883,579
Maturity and cancellations of life insurance
policies 894,573 264,469 1,815,618 1,017,378
General and administrative expenses 7,320,571 6,225,683 15,210,600 13,556,149
46,078,572 40,963,043 91,693,986 86,991,682
Net underwriting income 7,724,730 8,907,903 14,330,074 16,707,458
Net investment income 3 4,027,597 6,298,591 8,813,819 7,120,928
Finance costs (515,566) (492,730) (877,067)  (1,233,882)
Share of results of associates 117,858 823,932 321,861 876,733
Net sundry income 1,365,438 725,630 2,204,193 1,119,709
12,720,057 16,263,326 24,792,880 24,590,946
Other charges:
Unallocated general and administrative expenses (3,714,660)  (5,953,262) (8,318,501)  (9,823,031)
PROFIT FOR THE PERIOD BEFORE
TAXATION 9,005,397 10,310,064 16,474,379 14,767,915
Contribution to KFAS (161,275) (46,492) (233,659) (81,394)
NLST (50,845) (132,515) (164,794) (194,627)
Zakat (40,014) (33,522) (80,327) (65,191)
Taxation from subsidiaries (1,461,618) (1,210,046) (2,435,495)  (2,007,852)
PROFIT FOR THE PERIOD 7,291,645 8,887,489 13,560,104 12,418,851
Attributable to:
Equity holders of the Parent Company 6,286,991 6,787,719 11,769,298 9,843,324
Non-controlling interests 1,004,654 2,099,770 1,790,806 2,575,527
7,291,645 8,887,489 13,560,104 12,418,851
BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT
COMPANY 4 31.37 fils 36.45 fils 58.72 fils 52.86 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Gulf Insurance Group K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 June 2021

Three months ended

Six months ended

30 June 30 June
2021 2020 2021 2020
Note KD KD KD KD
Profit for the period 7,291,645 8,887,489 13,560,104 12,418,851
Other comprehensive loss:
Items that are or may be subsequently reclassified
to interim condensed consolidated statement of
income:
- Investments available for sale:
Net unrealised loss 1,384,433 3,430,602 (80,702) 1,059,562
Net realised gain transferred to interim condensed
consolidated statement of income on sale of
investments available for sale 3 (1,427,928) (618,637) (2,113,021) (1,566,159)
Impairment loss on investments available for
sale 3 320,934 72,458 335,159 1,367,941
277,439 2,884,423 (1,858,564) 861,344
- Share of other comprehensive (loss) income of
associates (63,414)  (263,968) (265,650) 362
- Exchange differences on translation of foreign
operations (3,075,549) (2,856,768) (6,138,432) (2,012,056)
Other comprehensive loss for the period (2,861,524) (236,313) (8,262,646) (1,150,350)
Total comprehensive income for the period 4,430,121 8,651,176 5,297,458 11,268,501
Attributable to:
Equity holders of the Parent Company 4,442,985 6,469,942 4,918,113 8,911,680
Non-controlling interests (12,864) 2,181,234 379,345 2,356,821
4,430,121 8,651,176 5,297,458 11,268,501

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Gulf Insurance Group K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2021

ASSETS
Property and equipment
Right-of-use assets
Investments in associates
Goodwill
Financial instruments:

Investments held to maturity

Debt securities (loans)

Investments available for sale

Investments carried at fair value through profit or loss
Loans secured by life insurance policies
Premiums and insurance balances receivable
Reinsurance recoverable on outstanding claims
Investment properties
Other assets
Time deposits
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Other reserve

Cumulative changes in fair values
Foreign currency translation adjustments
Revaluation reserve

Retained earnings

Equity attributable to the equity holders of the Parent
Company
Non-controlling interests

Total equity

Liabilities

Liabilities arising from insurance contracts:
Outstanding claims reserve (gross)

Unearned premiums reserve (net)

Life mathematical reserve (net)

Incurred but not reported reserve (net)

Total liabilities arising from insurance contracts
Premiums received in advance

Insurance payable

Other liabilities

Long term loans

Bank overdrafts

Total liabilities

TOTAL EQUITY AND LIABILITIES

KhaledSaoud Al-Hasan
Chief Executive Officer

Notes

[o @)

(Audited)
30 June 31 December 30 June
2021 2020 2020
KD KD KD
34,812,286 36,947,614 35,337,315
931,511 1,275,739 1,591,342
43,029,021 43,450,670 43,724,151
17,661,271 15,104,460 15,104,460
39,476,765 38,346,604 34,558,499
6,420,178 15,323,871 14,016,273
50,281,243 49,022,248 49,600,440
38,489,612 31,976,268 27,507,381
739,841 866,057 1,174,349
198,066,354 132,221,819 209,351,058
202,405,934 282,416,222 302,510,077
8,666,097 8,257,841 6,393,604
35,421,393 31,179,594 31,066,837
40,810,686 42.981,556 39,462,652
82,768,651 71,338,249 69,973,614
799,980,843 800,708,812 881,372,052
20,123,913 18,703,913 18,703,913
9,280,000 3,600,000 3,600,000
(429,455) (429,455) (429,455)
3,099,292 3,099,292 3,099,292
18,703,913 18,703,913 18,703,913
29,284,717 29,284,717 27,558,098
(2,836,728) (2,836,728) (2,836,728)
1,742,427 3,587,796 2,110,378
(30,232,056) (25,226,240) (21,354,182)
14,906,856 14,906,856 12,241,253
65,777,638 54,008,340 49,241,283
129,420,517 117,402,404 110,637,765
28,989,449 27,928,178 27,398,962
158,409,966 145,330,582 138,036,727
291,255,351 371,219,000 386,840,650
73,284,810 56,153,606 67,814,114
35,986,319 33,043,624 28,171,193
934,477 933,423 968,551
401,460,957 461,349,653 483,794,508
3,605,596 3,190,992 4,932,713
137,213,837 127,200,377 151,994,236
68,541,981 63,637,208 57,994,039
- - 38,333,500
30,748,506 - 6,286,329
641,570,877 655,378,230 743,335,325
799,980,843 800,708,812 881,372,052

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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