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Activity/ Main activities of the company:
(Oil, Gas, basic materials, industrials, consumed goods, health care,

consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)
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We would like to inform you that the Company’s board of directors has held a meeting on

Sunday 08/05/2016 at 12.30 PM, and has approved the Company’s interim financial

statements for the three month period ended at 31/03/2016 in accordance to the

following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:
1- Our share of losses from an associate company.
2- Losses from valuation some of our investments in Egyptian
Pound as a result of the devaluation of Egyptian Pound against
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¢ Total revenues realized from dealing with related parties amounting to

KD. 2,306,975
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e Total expenditures incurred from dealing with related parties
amounting to KD 186,185

Company’s Operating Revenues
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphasis of matters, and explanatory

paragraphs)} included in the auditors’ report.
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Gulf Insurance Group K.S.C.P. and Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 31 March 2016

(Audited)
31 March 3! December 3! March
Nate 2016 2015 2015
KD KD KD

ASSETS
Property and equipment 16,677,351 16,730,834 14,599,337
Investments in associates 38,972,466 39,633,670 29,425,549
Goodwill 12,931,332 12,931,332 8,998,351
Financial instruments:

Investments held to maturity 25,145,704 25,880,471 19,719,366

Debt securities (loans) 19,760,179 18,047,621 11,726,869

Investments available for sale 18,961,728 21,806,598 37,933,140

Investments carried at fair value through income statement 24,422,102 25,864,826 20,754,399
Loans secured by life insurance policies 1,402,688 1,347,099 1,221,240
Premiums and insurance balances receivable 68,512,241 62,205,924 54,276,943
Reinsurance recoverable on outstanding claims 43,657,459 42,838,901 54,345,468
Properties held for sale 3,461,555 3,532,554 229,455
Other assets 22,904,350 18,971,114 15,444,427
Time deposits 40,033,715 34,660,920 43,060,199
Cash and cash cquivalents h] 36,390,864 43,972,593 49,183,336
TOTAL ASSETS 373,233,734 368,424,457 360,918,079
LIABILITIES AND EQUITY
LIABILITIES
Liabilities arising from insurance contracts:
Outstanding claims reserve (gross) 95,949,437 97,460,110 103,548,373
Unearned premiums reserve (net) 35,990,349 34,462,862 31,963,913
Life mathematical reserve (net) 31,989,985 21,943,942 32,443,031
Incurred but not reported reserve (net) 1,650,000 1,650,000 1,650,000
Total liabilities arising from insurance contracts 165,579,771 155,516,914 169,605,317
Premiums received in advance 3,874,718 3,946,431 1,485,416
Insurance payable 41,433,947 49,180,466 40,698,705
Other liabilities 30,686,878 22,389,159 27,421,560
Bank overdraft 5 27,075,776 26,381,565 21,905,844
TOTAL LIABILITIES 268,651,090 257,414,535 261,116,842
EQUITY ATTRIBUTABLE TO THE EQUITY

HOLDERS OF THE PARENT COMPANY
Share capital 18,703,913 18,703,913 18,703,913
Share premium 3,600,000 3,600,000 3,600,000
Treasury shares (4,136,617) (4,136,617) {4,040,263)
Treasury shares reserve 2,051,215 2,051,215 2,051,215
Statutory reserve 18,574,076 18,574,076 17,081,913
Voluntary reserve 22,527,489 22,527,489 21,035,326
Other reserve (3,061,226) (3,061,226) (3,057,705)
Cumulative changes in fair values (722,783) (393,095) 2,455,733
Foreign currency translation adjustments (5,990,938) (4,019,119) (3,728,603)
Revaluation reserve 2,559,760 2,559,760 2,559,760
Retained earnings 29,314,399 33,176,581 25,813,287
Equity attributable to the equity holders of the Parent

Company 83,419,288 89,582,977 82,474,576
Non-controlling interests 21,163,356 21,426,945 17,326,661
Total equity 104,582,644 111,009,922 99,801,237
TOTAL LIABILITIES AND EQUITY 373,233,704 368,424,457 360,918,079
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_—Chief Executive Officer

The attached notes 1 to 9 form part of this interim condensed consolidated financial information.
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