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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)
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We would like to inform you that the Company’s board of directors has held a meeting on Thursday

28/07/2016 at 12.30 PM, and has approved the Company’s interim financial statements for the six

month period ended at 30/06/2016 in accordance to the following:
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e The decrease in the net profit is due to the followings:

1- Our share of losses from an associate company.

2- Losses from valuation some of our investments in Egyptian Pound as a
result of the devaluation of Egyptian Pound against Kuwaiti Dinar.

3- Increase in Group Net Underwriting Income with 24.9%.
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o Total revenues realized from dealing with related parties amounting
to KD. 3,504,998
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¢ Total expenditures incurred from dealing with related parties
amounting to KD. 610,456
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Second quarter- three menth period
ended at 30/06/2015
(Comparative period)

Second quarter- three month activity
period ended at 30/06/2016
(Current period)
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Second quarter- six months period
ended on 30/06/2015

(compared year) Amounts in

Kuwaiti Dinars
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Accounting Standards.
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Details of [ qualifications, emphasis of matters, and explanatory

paragraphs) included in the auditors’ report.
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