CR-93I90-c1

GIG#

geolill 2413l degaso
GULF INSURANCE GROUP
2026 wJLA 02 Zé)m‘

2026 /12 :3,LzY!

Otaizll AU 3150 o oS Ao gy 4S54 /Balud
VSN JWI 3 guel A /850
CugSdl dgs

(g Ao Al

31/12/2025 § k| 5AAI1 oo AUl mliad! 5 gl

08y Og3lall &y daiall s oy (Auladdly 7 Laddl) ilall QLS a8 1 Sy eodlel g ounsll g 3,LaNL
owdzmo (0L @S558 593 cLag@Dlaaaiy AW 31yg¥1 blad eudaiss JUI 3lswl dipa ¢Lad) ¢, Lan 2010 wd (7)
AL del il ales 2026 ujle 02 3815L1 cid¥ p gy pairl 0 (5.2 . 3) Onelild el de gaza By10)
SULd) Bl 7 3939 yagzell milaslall e 7 Liad¥l (ol (10) oy 73505 050 39509 clsLua caiailly

AU

Ay ) 3318 Jgudy |9lindiy

B b

\ PLégyus olzn

Byl a¥! (udzma (s

TEL +965 1 80 2080
FAX +965 2296 1826 {2k p i) Jeolill pulalldegans 28457246 815 gganall, Jlall, ) gl ss g i 56 & b gl dla  cgil-13011 danl 1090 i, o

GULFINSGROUP COM GULF INSURANCE GROUPOLS.C)  Paid sp share Caplel KD 28 457248 Mumalt Oty Sharg Acsa 5 halld ibn A Wolesd 52 PO Box 1040 Safan-1 3011 Kuwak



GIG&

gsolill aulill dcgaso

GULF INSURANCE GROUP

(10) o3, 3=k

Wyl Sleglall e 7 Ladyl 730

2026 _yuyle 02

(8o 08) ol elsedl de gama

po— (g p ) ool e Ll 3 cgama Bylo] pulmo plainl uGe o3
Tl capmilly 220l 2ol all sl 32026 oyl 02 3315kl o ¥l
A Slgosall )80
LWl e d asall A w3 W el sl sl azel -1
31/12/2025 § 4l
B dba bl olallA aendl o Galdgen W led aalgll -2
31/12/2025 § 4l U
31 3 Al A Il e 7 Ll aisl pay A o5l -3
2025 e

Syl JW S, e i amen Y

oo Lo Loy cilaglally csbiaslid] e gl JUI 391 s 591 3 Goledd ZUL5 2 yagndl Aashall ol Jlo § JUI ST e 591,83 o
Sgde

B8 e gandl s 0 Al Sl 3l e e il el Lo nyng Raslao 6 7Ladil Regama rasd (o A 365 2uald 13
Lns BS,801 el e 1 JUI 815 Raglall S5 e ymiis 28N 13 Fompul] IS, 401 Bl e 7 LYl ey

T i § sl ) i s 4 iy LS 5 Loy b Saylall Slaslall Bom 5 Bulgial] JaS 7 Lad¥l i pvsnl 0 i
2 Lad¥l 1 g oL AL BlysS cagSI Bumpgns JULI Bl Aist o S e e 3ol 0330 ellp 2Bl 5] Aol of e ilaglan
Loadga of auip AT Logualail Guslo (e oy g losad! 5f zLiad¥l Ida i el padeds gl Gl a8 )] &l (oo Adggud | Loge il Lasy
5T Al sl 7 LB i il domai i g AT

GIGH

sl alall degang
FULF INSURANCE GRrOup

TR 39652 502000 Li)Laliwl adil
FAX +955 2296 1826 u,u:nwhuyunm. 457 246 ¢ ggannll ol pel) gl 3 gLl SG G bracugii Ao igii-13011danl 1000 o <
GULFINSGROUP.COM GULF INSUMANCE GROUP(X.S.C) Paid sp share Caplst KD 284572466 Wuwalkt Oty Sharg Acwa B3 Khail ibn A wolead 50 PO Box 1040 Safan1 3013 Kuwak lll‘.’i}‘:?t.‘d In You




2025-12-31

2026-03-02

Approved financial statements. Botazall B il (0 s
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Change
Statement

2024-12-31 2025-12-31

-5% 25,922,000 24,699,000 | Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Aaazlly &._«_wu‘z'l p(,w..” (SJLJ-U-‘;) EL,LDL.I)

-5% 80.17 75.84 ! : :
Basic & Diluted Earnings per Share
Uglaxll clsgmgll
6% 561,413,000 597,373,000 - o
Current Assets
Slsgmsll Jlaz)
7% 1,237,677,000 1,326,834,000 e
Total Assets
Ugloall ol |
6% 603,152,000 638,669,000 o 3 o
Current Liabilities
Sbsllall Jlea)
7% 857,621,000 919,270,000 ol

Total Liabilities

9% 242,559,000 264,229,000 Total Equity attributable to the owners of the
Parent Company

Lba a3l ol Jes)

4% 102,912,000 107,429,000 .
Total Operating Revenue
Fotbeuo sl T
-30% 31,506,000 22,093,000 , . ]
Net Operating Profit (Loss)
EARRY 481 s il g LaSTte ilas (2gr s g9l JU oy / RS s L)
Not N lat lated
.o pidseLmulgted Roaccimilate Accumulated Loss / Paid-Up Share Capital
applicable losses losses
Financial Results Form 1 AU bl gl g 355

Kuwaiti Company (KWD) (:2.5) 305K 8, a0



oled!
Statement
2024-12-31 2025-12-31
1 38,4l (salices Gola) (35Lusel) ol Glio
177% 3,792,000 10,497,000 Net‘Profit (Loss) represents the amount
attributable to the owners of the parent
Company
daaslly Lyl 1 (8)Luus) e
223% 10.56 34.13 T T e 2
Basic & Diluted Earnings per Share
Aedaaadh alob¥l Jles|
-338% 9,064,000 (21,610,000) , |
Total Operating Revenue
Al sl (ylusd)) o)l Glo
58% 6,652,000 10,507,000 : : o
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l all e gilary ¥ @

rease in Net Profit (Loss)

The decrease in net profit compared to the previous Tl¥ palasl ) Gl pladly &0a0 2L ¥ Lo § olacidl 350y

year is due to the decrease in operating profit. AL

2,587,000

d trom

3,884,000

U bl s 23905
Kuwaiti Company (KWD) (2)5) eSS, 2

Financial Results Form 2



1. | Unqualified Opinion Laimre i ol | .1
2. | Qualified Opinion O Lintely | .2
3. | Disclaimer of Opinion B hllelayfane | 3
4. | Adverse Opinion ] sSkhagly | .4

In the event of selecting item No. 2,30r4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

e 4 513 51 2 03 0y ylas | Sl
aibal 1y o Lo SatSla g 3g0ill i g ¥ ¢ JLtl St

Not applicable/ zdai ¥

Not applicable / gai ¥ :

Not applicable / gdas, ¥

Not applicable / st ¥

Financial Results Form 3
Kuwaiti Company (KWD)
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Corporate Actions

Al

ALogall

(sl Sl W) gl clBla nn e

Not applicable / stas, ¥

Not applicable / sdas, ¥

s la s

Cash Dividends

Not applicable / sdaw ¥

Not applicable / gdaw ¥

EESPVIN JCAPIS I
Bonus Share

Not applicable / ztaw ¥

Not applicable / sdaw ¥

3l alaies
Other Dividend

Not applicable / zbai ¥

&dsx ¥Not applicable /

Not applicable / zdaw, ¥

Not applicable
/ 3y

Sl Bdle

Issue Premium

Not applicable / ¥

thlais e
No Dividends

JW Gl 5ab5
Capital Increase

Not applicable / sl ¥

Not applicable / sl ¥

JW Gl pagass

Capital Decrease

ol sl acga22
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|l ndependent audi tor 0s report t o
Gulf I nsurance Group K.S.C.P. (co
Audi tords responsibilities for the audit of the
(continued)

Furthermore, in our opinion, proper books of account
consolidated financi al statement s, together with the
relating to these consolidated financi al statement s,
we obtained all information and explanations that we
consolidated financi al statements incorporate all/l i ni
No 1 of 2016, its executive regulation and by the Pa
Articles of Association, as amended, t hat an inventor
of our knowl edge and belief, no violations of t he Con
nor of the Parent Companyds Memorandum of Il ncorporati
have occurred during the financi al year ended 31 Dece
on the business of the Group or on its consolidated f
Mor eover, we further report that during the course o
violations of Law No. 7 of 2010 pertaining to the Es
the Regulation of Securitiesd Activity and subsequen
during the year ended 31 December 2025 that might ha
Group or on its consolidated financial position.
Khalid Ebrahim Al -Shatt:i

License No. 175

PricewaterhouseCoopers (Al -Shatti & Co.)

2 March 2026
Kuwai t



Gulf Insurance Group K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 December 2025

Insurance revenue
Insurance service expenses
Insurance service results before reinsurance contracts held

Net expense from reinsurance contracts held
Insurance service result

Finance expense from insurance contracts issued
Finance income from reinsurance contracts held
Net insurance result

Investment income

Investment expenses

Interest income

Share of results from investment in associates

Impairment of investment in associates

Gain on sale of investment in associate

Non-attributable general and administrative expenses

Other income, net

Net monetary losses from hyperinflation

Finance costs

PROFIT FOR THE YEAR BEFORE CONTRIBUTION TO KFAS
AND PROPOSED DIRECTORS’ REMUNERATION

Directors’ remuneration

Contribution to KFAS

PROFIT FOR THE YEAR BEFORE TAXATION
Local and foreign taxation

PROFIT FOR THE YEAR

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY

The attached notes 1 to 29 form part of this consolidated financial statements.

Note

10

10

20

25

2025 2024
KD 000s KD 000’
728,562 846,586
(621,133) (743,674)
107,429 102,912
(65,035) (62,042)
42,394 40,870
(30,821) (16,692)
10,520 7328
22,093 31,506
19,604 15,220
(2,605) (2,566)
40,096 39,438
2,879 3,737
(298) (400)
377 299
(35,591) (37,016)
4,288 757
(2,110) (4,028)
(4,845) (6,496)
43,888 40,451
(200) (185)
251) (332)
43,437 39,934
(11,932) (8,112)
31,505 31,822
24,699 25,922
6,806 5,900
31,505 31,822
75.84 fils 80.17 fils
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Gulf Insurance Group K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2025

2025 2024
KD 000’s KD 000’s
Profit for the year 31,505 31,822
Other comprehensive income (loss):
Items that are or may be subsequently reclassified to consolidated statement of income
- Exchange differences on translation of foreign operations (3,604) (14,569)
- Change in fair value of financial assets at FVOCI (debt instruments) 7,499 (1,077)
- Share of other comprehensive income of investment in associates 102 (672)
- Other comprehensive income recycled to profit or loss on sale of investment in
associate (495) (403)
- Insurance finance (expense) income for insurance contracts issued (1,423) 389
- Finance income (expense) from reinsurance contracts held 762 (214)
- Hyperinflation impact 2,164 4,074
5,005 (12,472)
Items that will not subsequently reclassified to consolidated statement of income:
- Change in fair value of financial assets at FVOCI 1,874 5,576
- Share of other comprehensive income (loss) of investment in associates 48 (71)
- Revaluation of property and equipment 3,458 (2,057)
- Revaluation of pension plans 59 359
5,439 3,807
Other comprehensive income (loss) for the year 10,444 (8,665)
Total comprehensive income for the year 41,949 23,157
Attributable to:
Equity holders of the Parent Company 32,247 18,407
Non-controlling interests 9,702 4,750
41,949 23,157

The attached notes 1 to 29 form part of this consolidated financial statements.

8



Gulf Insurance Group K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

For the year ended 31 December 2025

ASSETS

Cash and cash equivalents

Time deposits

Insurance contract assets

Reinsurance contract assets

Investments at fair value through profit or loss
Investments at fair value through other comprehensive income
Other assets

Debt instruments at amortised cost

Deferred tax assets from foreign subsidiaries
Right of use assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

Goodwill

Loans secured by life insurance policies
TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Bank overdraft

Insurance contract liabilities
Reinsurance contract liabilities
Term loans

icome tax payable

Deferred tax liabilities from foreign subsidiaries
Other liabilities

Provision for end of service benefits
Lease liabilities

Total liabilities

Equity

Share capital

Share premium

Treasury shares reserve

Statutory reserve

Voluntary reserve

Effect of changes in ownership interest of subsidiaries
Other reserve

Insurance and reinsurance finance reserve
Cumulative changes in fair value reserve
Foreign currency translation reserve
Revaluation reserve

Retained earnings

Equity attributable to the equity holders of the Parent Company

Subordinated perpetual Tier 2 bonds
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

The attached notes 1 to 29 form part of this consolidated financial statements.

Note

O 3 O O 0o Wn

o0 00 W

—
W

16

18
18

2025 2024
KD 000s KD 000’s
152,311 160,847
41,546 36,989
50,187 29,021
260,495 264,195
177,376 121,238
392,158 374,097
28,524 28,078
79,887 72,995
3,043 2,566
5,235 5,897
18,096 24,126
7,359 6,656
39,668 35,921
37,536 41,518
33,337 33,395
76 138
1,326,834 1,237,677
1,812 -
701,304 634,503
35,375 22,461
66,620 50,866
16,898 11,98¢
4,517 2,408
67,605 112,859
19,856 17,313
5,283 5,225
919,270 357,621
28,457 28,457
50,947 50,947
4,268 4268
28,457 28,457
40,671 40,671
(3,529) (2,671)
(1,499) (1,502)
353 1,014
10,834 4,183
(52,307) (50,195)
17,926 14,607
139,651 124,323
264,229 242,559
60,000 60,000
83,335 77,497
407,564 380,056
1,326,834 1,237,677
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