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Authority’s Approval on the Prospectus for the issuance of

bonds

With reference to the above subject, and in accordance with
the provisions of Module 10 of the Executive Bylaws of the
Law No. 7 of 2010, as amended, regarding the disclosure of

material information.

Please find enclosed the disclosure form of the material
information regarding obtaining the Capital Markets
Authority’s approval for Gulf Insurance Group K.5.C.P. on the
private placement prospectus for issuing bonds of up to KD

60 million.

Sincerely,

Khaled Saoud Al Hasan

Chief Executive Officer
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Disclosure Form of Material Information

Date 20/10/2021 2021/10/20

Name of the

Listed Gulf Insurance Group K.S.C.P. .t..ﬂ.{...u,‘q el @.szﬂ 4cgama

Company

We would like to inform you that Gulf Insurance ol sl Aegams Jgummy @SGol8] 548

-G9S 5lias Ogele 60 9l

Group K.S.C.P. has obtained the Capital Markets
Authority’s approval on the contents of the
private placement prospectus for issuing bonds

of up to KD 60 million. .

goclaoh el sl degozma tytiall @

oo bluey Aadly il olaadl g9 ®
ssla @fd JW (el Aol asy ddl e
ueatl) Bale) 418 5 paatag Al

sy Gsrda 60 (a8l Uy Dlugodl x> "
B Maturity: The Bonds are perpetual and GsS

Lt oy Aadls oliiad! slamind] mpls  ®
day Lple il (Sars woims 3lamtaf 2ls
Lualstl Al

ol Juall &l pd ol olwdf sty ®
O Boeiad Ugins %[4.50] culs Jaass 5usls
lads (de A cans

sl Juall &l i afd ofuwdf susls @
s Bsd Lsiw %[2.75] Jasey Bl

B |ssuer: Gulf Insurance Group K.S.C.P.
B Type: Perpetual Subordinated Tier 2 Fixed
and Floating Rate Reset Bonds

B Issue Size: Up to KD 60mn

have no fixed maturity date. The Bonds will
be callable after year 5

B Fixed Rate Tranche Bonds: [4.50]% per
annum payable semi-annually in arrears.

Material
" Floating Rate Tranche Bonds: [2.75]%

Information .
9 over the CBK Discount Rate per annum

(provided however that such sum shall

never exceed the prevailing Interest Rate
attributable to the Fixed Rate Tranche
Bonds at that time plus 1.00%), payable
semi-annually in arrears

The proceeds of the issue of the Bonds will
be applied in or towards strengthening the
capital position of the Company and for its
general corporate purposes

Manager and Subscription Agent: Kamco
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Investment Company K.S.C.P.
The aforesaid issuance has been approved by

the Board of Directors (BoD) of Gulf Insurance




Impact of the

Material
Information
on the
company’s
financial

position

Group K.S.C.P. atits meeting held on15 June
2021. Additionally, issuance approval was
granted by the Kuwait Insurance Regulatory
Unit (“IRU") on 12 August 2021 and the CMA
issued its approval on 13 July 2021 for the
Issuer to issue the Bonds. The disclosure of
BoD's decision and the approvals of the IRU
and CMA was postponed in accordance with
the provisions of Article 4-3 of Module 10 of
the Executive Bylaws of the Law No. 7 of 2010
regarding “Delaying Disclosure of Material

Information”.
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Upon issuance of the bonds, this will
strengthen the capital position of the

Issuer
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