Fairfax (Barbados) International Corp.

A FAIRFAX Company

REF:
Date: 18 February 2024 YoYE b VA Zé—l)‘-ﬂ‘
Mohammad Saud Al-Osaimi, a ) arard) 3 g daaa [apdl
Chief Executive Officer, A i M)
Boursa Kuwait Company, Cu oSN da ) 59 48 14
State of Kuwait LAPGIRATY

. e
Greetings,

Subject: Disclosure pertaining to the Mandatory

Tender Offer

In reference to the subject matter, and in
implementation of the provisions of Book 9 (Mergers
and Acquisitions) of the Executive Bylaws of Law No.
(7) of 2010 Regarding the Establishment of the Capital
Markets Authority and Regulating Securities Activities
and its amendments, please find attached herewith the
disclosure pertaining to receiving the Capital Markets
Authority approval on the Mandatory Tender Offer
document submitted by Fairfax (Barbados)
International Corp. (“The Offeror”) to acquire all the
shares of Gulf Insurance Group K.S.C.P. ("The
Offeree Company"), excluding the shares currently
owned by the group of Fairfax Financial Holdings
Limited (Fairfax Middle East Holdings Inc and Fairfax
(Barbados) International Corp.). The number of shares
subject to the Offer is 28,429,881 shares (“Offer
Shares”), representing 9.99% of the entire issued share
capital of Gulf Insurance Group K.S.C.P.. The offer
price for the Mandatory Tender Offer will be KWD
1.946 per share. It should be noted that the opening of
the collection period will be from 4 March 2024
till 3 April 2024. Note that the offer document is
available on:

The Offeree’s website: www.gulfinsgroup.com/ar/
Kamco Investment Company (on behalf of the
Offeror as Mandatory Tender Offer Manager):
www.kamcoinvest.com

Boursa Kuwait: www.boursakuwait.com.kw

Best regards,

) 3N N gt (a8 e pada ladl 18 gua gall

Zleai¥l) auldl) Sl AlSaY Tkt codlel ¢ g gall N 3 LEYL
obis 2010 e (7) &) o5l L) A e (A il
agiDlani s Agllad) (31 5Y) Llis aalasiy Jlall (31 ud dim oL3)
Sl B g L 4880 g0 gy G3laall Placi}) dgha (38 5a (g g2
Sl 5 A8 50 8 (e el el JIY) 3 ) lape e (e
e M atudl (Mo adl asiat) () 52558 JU 5B ) (00 55k 0)
Jan A ¢80 ol il degene gl ien
IS0 de gane i e Wls ASpladll agud) cliuly o("oa !
Lo g1 (5 all (S8 58 A8 50 sl adilee Jlinlis (S 8
s (OS50S JUE T (0n 5ol ) aSla 8 AS jd g )
Jaa a1 agas 28,429,881 Ledle 3 saiu¥) ol yall agus) 2ae
e il a8 (0 269.99 (N Jemi Ao Jias La g5 ¢(" 22l
il w008 Of Glo gdagh ouelill @ldll de gens
T jie) 125 (o gus agus¥) paends i o) Lo aal gll agdl Jlinn 1,946
OS5 2024 ol ¥l a5 2024 Ole £ il
Al A g IV @) gall e gl (i pell disa
www.gulfinsgroup.com/ar/ :uaall Jaa 4 il o
e Adleay ( al) adia 00) Lt LS AS LS e
www.kamcoinvest.com (!N 3 gaiud) Al
www.boursakuwait.com.kw :<usS! a5

c“‘ﬂ)ﬂa‘ﬂ éﬂ&d\*ﬁ.} | sladl g

/]

7l

/ 7
/

e
/
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Fairfax (Barbados) International Corp.
A FAIRFAX Company

Disclosure of Mandatory Tender Offer by Fairfax (Barbados) International Corp.
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Date: 18 February 2024

2024 2 18 g

Offeree Company: Gulf Insurance
Group K.S.C.P.

Omlill zAAl Ao gana 1gaall Jae A,
Eda i

The Capital Markets Authority
approved the Mandatory Tender Offer
document submitted by Fairfax
(Barbados) International Corp. (“The
Offeror”) to acquire all the shares of
Gulf Insurance Group K.S.C.P. ("The
Offeree Company'), excluding the
shares currently owned by the group of
Fairfax Financial Holdings Limited
(Fairfax Middle East Holdings Inc. and
Fairfax (Barbados) International
Corp.). The number of shares subject
to the Offer is 28,429,881 shares
(“Offer Shares”), representing 9.99%
of the entire issued share capital of Gulf
Insurance Group K.S.C.P.. The offer
price for the Mandatory Tender Offer
will be KWD 1.946 per share. It should
be noted that the opening of the
collection period will be from 4 March
2024 till 3 April 2024. Note that the
offer document (attached hereto) is
available on:
e The Offeree’s
www.gulfinsgroup.com/ar/
e Kamco Investment Company (on
behalf of the Offeror as Mandatory

website:

Tender Offer Manager):
www.kamcoinvest.com
e Boursa Kuwait:

www.boursakuwait.com.kw
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