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Iparative Perio; erios Statement
30/06/2018 30/06/2019
AV AS Al aalisay alall 3 Lt/ )l Lilia
23.2% 6,583,752 8,111,461 Net‘ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8) daadal) g AVl agd) 3 jLud/Aua,

23.2% 36.78 45.32 G
Basic & Diluted Earnings per Share (fils)
Al ghlaidll cola |
21.1% 274,252,729 332,056,538 i e
Current Assets
Sl J Jlaal
22.3% 527,148,282 644,733,994 e
Total Assets
4 glatall iy slall)

6.6% 242,706,704 258,665,324 & .u o
Current Liabilities
PR SOV PN
23.5% 429,259,047 530,151,293 = : L";‘ =5
Total Liabilities
AV AS Al ealisey ualall AL (5 5in aa)
15.3% 78,814,020 90,893,055 Total Equity attributable to the owners of the
Parent Company
Ll ol Y s

12.8% 89,331,260 100,807,263 ) s

Total Operating Revenue
Al a3 jlaal) ) dla

40.4% 7,760,498 10,896,484 e ( J ) C—UI .
Net Operating Profit (Loss)
daall JLdl el 5 /dls i) ~b
11.8% 204% 228% e Gl e D
Retained Profit (Loss) / Paid-Up Share Capital
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irrent Peri Statement
30/06/2018 30/06/2019
AV AS Al ealiay alall s Sbeall/m N ila
34.5% 3,248,899 4,370,044 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8) Aaadall g AoVl sl 5 Jled/Any

34.5% 18.15 24.41 Gl bl el i
Basic & Diluted Earnings per Share (fils)
L) oy el

7.7% 45,947,691 49,500,848 : o
Total Operating Revenue
Al (3 ,beall) 2l ila

19% 5,127,384 6,103,015 T (J_ ) @_J] <

Net Operating Profit (Loss)

Increase in net operating profits (Net
underwriting income) and net investment
income.

3,968,617

1,192,137
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3,968,617
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF GULF INSURANCE GROUP K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
GulfInsurance Group K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as
at 30 June 2019, and the related interim condensed consolidated statement of income and interim condensed
consolidated statement of comprehensive income for the three months and six months periods then ended,
and the related interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Financial Reporting Standard, 1AS 34: Interim Financial
Reporting (“1AS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing; and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on review of other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association have occurred during the six months period ended 30 June 2019
that might have had a material effect on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

A member firm of Ernst & Young Global Limited



