

















Al LilS yi5 g a b aelill gl Ao pana

Lgtiall il deuill Lgiall gl LN
et 30 S et 30 S
2023 2024 2023 2024
i calf i dlf i <alf i dlf
el s el s
#(Alses) H(Alxs)

604,655 678,586 213,961 229,434
(536,336)  (584,738) (177,076)  (193,093)
68,319 93,848 36,885 36,341
(28,069) (60,621)  (24,070) (26,069)
40,250 33,227 12,815 10,272
(15,435) (16,127) (3,838) (4,851)

7,498 7,754 2,018 2,787
32,313 24,854 10,995 8,208
17,631 11,919 6,101 2,516
21,651 28,283 7,763 8,926
464 3,454 (421) 646
(9,432) - (9,432) -
(4,641) - (4,641) -
(18,833) (27,320) (6,513) (9,110)
515 395 (1,155) 1,394
(2,724) (3,992) (2,393) (2,326)
(5,434) (5,288) (1,732) (1,861)
4,642 - - -
36,152 32,305 (1,428) 8,393
(304) (281) (94) (65)
(545) (616) (10) (142)
(118) (71) (68) 4
(6,140) (5,851) (1,113) (1,593)
29,045 25,486 (2,713) 6,597
21,413 22,130 (3,935) 5,358
7,632 3,356 1,222 1,239
29,045 25,486 (2,713) 6,597
(13,87)
7546 477,84 ol (818,83

Glalayy/

14

(382 i) ganall CESAN sl J3) o
2024 i 30 4 Lpgiiall 5 il

R K ]

el il )

Cralill Baad i g e

g Biaal) cppalil) Bale) ag8e J8 (paaldl) daad Ao

e Lattinall (palill 30l ) agie g paa ila
il Aand il

5aball il 3 gt e J gaill Cld g yaa
Lo Jasinall cpalill sale) 2 gie (pa iy gail) bl )
Cpalill el Apilll Al

i) sl ) ila

328 <l ol

Alae ) DSyl S (e Al

Ay @lS Hd A laiie) dad & (aladsy)
el s il 3 ga sl e sana ad b (alissY)
Bale e Ayl 5 dre sas ld g pan

Gally g AT (s jums) [ &) )

Lo jiall adcaill (he 40383 5 jlud

A A8 5l Glo M i) e Auaially o) 5 e )
Ay pal) g8 5 il (3 lud)

(alall adill iy oS A o Aatlise
Lk gl Alaall oo Ay o

B3l

Al IS 5l e Gl

3)3.“\ (SJM) @J

1) Bailald)

AV AS ) ASle (3 gia el

B hagse e Ganaa

G ala ) Bailad) Adddall g 3.,,“1‘.«“‘\1\ pgedl L
AY) As i) Asle

15 w5 Lz 8 Clnill Sl D jliall Cila gleal) I *

Fanal) 28K Dl pall ) e sleall 038 (30 Te S 16 o)) T Cre A el cilaliagy) (RS

2



Al LilS yi5 e a b Gaelil) gl de panse

Lgtiall jeif deruill Lgiall e df LGN
padis 30 S i 30 S
2023 2024 2023 2024
o alf i alf
S S ilf HsS S dlf
Tee) S (e s
29,045 25,486 (2,713) 6,597
(6,078) (16,392) 626 (2,362)
- (403) - (403)
(472) (688) 145 (50)
(135) (270) 218 (322)
66 121 (318) 145
4,894 3,590 4,189 659
(1,725) (14,042) 4,860 (2,333)
(3,817) 8,660 (178) 5,862
178 (71) 4 (10)
- (1,022) - (1,287)
- (6) - 1
(3,639) 7,561 (174) 4,566
(5,364) (6,481) 4,686 2,233
23,681 19,005 1,973 8,830
16,804 15,668 7,919 5,848
6,877 3,337 (5,946) 2,982
23,681 19,005 1,973 8,830

(e ) qanal) B s el Jalall Jal o
2024 siss 30 3 Lagiiiall 5 il

3)35”(3‘)\..45)@1)

DAY Jalddl Jaa (5 i)

penal) ISl A gall J5l) Gl A ln Y lgdsioaT alef 8 5 lpdsivat oled 35

Tara) Clilendl i 5a3 e Copuall (355

e 31 A sy 5 ladl) 5f sl ) Adsieas slaall LAY Jalill Jal -

Al @l il JAY) Jalall Jaall (3 luall) das -

5l il 3 gie o gl (5 yema) il ) -

Lo Badinall aalill sale ] 3 g (ga gl (i g poman) clal ) -
Lo jiall adaill il -

el G a pall JS Gl () Gn Y lgdsioar ale (4 2 5

DAY) Calal J2al) VA (e Aalall il e JLiiadl Alalall dadl) 3 sl -

Ay S il AY Jalall Jaall (3 ledll) das -
Glazall 5 ilSliaal) ani sale) -
e @il Jalad anii dale) -

5 yall 5 AN Allall (3 luall) Ja)
5 Al Jaldl Jaal laa)
1) i)

AV A8 5l Ale Bgin lels
ohias e panas

15 25 LY 8 el oSl D jliall Cila sleal) I *

Fanal) 28K Dl pall ) e sleall 038 (30 Te S 16 o)) T Cre A el cilaliagy) (RS

3









Gulf Insurance Group K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)

For the period ended 30 September 2024

Notes
Revenue:
Insurance revenue 5
Insurance service expenses 5
Insurance service result before reinsurance
contracts held
Net expense from reinsurance contracts held 6

Insurance service result

Finance expense from insurance contracts issued 5
Finance income from reinsurance contracts held 6
Net insurance financial result

Net investment income 3
Interest income
Share of results from associates
Impairment of investment in associates
Impairment of disposal group held for sale
Non-attributable general and administrative
expenses
Other income (expenses) net
Monetary loss from hyperinflation
Finance costs
Gain on bargain purchase from acquisition of a
subsidiary 14
PROFIT (LOSS) FOR THE PERIOD
BEFORE TAXATION

Contribution to KFAS

NLST

Zakat

Taxation from subsidiaries

PROFIT (LOSS) FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 4

*The comparative information has been restated to reflect the adjustments in Note 15.

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000’s
(Restated) * (Restated) *
229,434 213,961 678,586 604,655
(193,093) (177,076) (584,738) (536,336)
36,341 36,885 93,848 68,319
(26,069) (24,070) (60,621) (28,069)
10,272 12,815 33,227 40,250
(4,851) (3,838) 16,127) (15,435)
2,787 2,018 7,754 7,498
8,208 10,995 24,854 32,313
2,516 6,101 11,919 17,631
8,926 7,763 28,283 21,651
646 (421) 3,454 464
- (9,432) - (9,432)
- (4,641) - (4,641)
9,110) (6,513) (27,320) (18,833)
1,394 (1,155) 395 515
(2,326) (2,393) (3,992) (2,724)
(1,861) (1,732) (5,288) (5,434)
. . - 4,642
8,393 (1,428) 32,305 36,152
(65) (94) (281) (304)
(142) (10) (616) (545)
4 (68) (71) (118)
(1,593) (1,113) (5,851) (6,140)
6,597 (2,713) 25,486 29,045
5,358 (3,935) 22,130 21,413
1,239 1,222 3,356 7,632
6,597 (2,713) 25,486 29,045
18.83 fils  (13.87) fils 77.84 fils 75.46 fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Gulf Insurance Group K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
(UNAUDITED)

For the period ended 30 September 2024

Three months ended 30 Nine months ended
September 30 September
2024 2023 2024 2023
KD 000’s KD 000’s KD 000’s KD 000’s
(Restated)* (Restated) *
Profit (loss) for the period 6,597 (2,713) 25,486 29,045
Other comprehensive (loss) income:
Items that are or may be subsequently reclassified to interim
condensed consolidated statement of income:
- Exchange differences on translation of foreign operations (2,362) 626 (16,392) (6,078)
- Other comprehensive income recycled to profit or loss on sale of
associate 403) - (403) -
- Share of other comprehensive (loss) income of associates (50) 145 (688) (472)
- Finance (expense) income from insurance contracts issued 322) 218 (270) (135)
- Finance income (expenses) from reinsurance contracts held 145 (318) 121 66
- Hyperinflation impact 659 4,189 3,590 4,894
(2,333) 4,860 (14,042) (1,725)
Items that will not subsequently reclassified to interim condensed
consolidated statement of income:
- Change in fair value of investments at FVOCI 5,862 (178) 8,660 (3,817)
- Share of other comprehensive (loss) income of associates 10) 4 (71) 178
- Revaluation of property and equipment (1,287) - (1,022) -
- Revaluation of pension plans 1 - (6) -
4,566 (174) 7,561 (3,639)
Other comprehensive income (loss) for the period 2,233 4,686 (6,481) (5,364)
Total comprehensive income for the period 8,830 1,973 19,005 23,681
Attributable to:
Equity holders of the Parent Company 5,848 7,919 15,668 16,804
Non-controlling interests 2,982 (5,946) 3,337 6,877
8,830 1,973 19,005 23,681

*The comparative information has been restated to reflect the adjustments in Note 15.

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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